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Proportion of protests that were violent
1997-2020
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Real GDP growth for South Africa, emerging markets and world average, 1994-
2023
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GDP per capita and electricity production in South Africa, 1994-2020
R85,000 270,000

f=
=
S
R80,000
250,000
R75,000
230,000
R70,000
210,000
R65,000
190,000
R60,000
17
R55,000 °.9°
R50,000 150,000
<t Lo} © N~ [ce] (o] o e Al ™ <t Zo] (] N~ (e (o)) o — Al (op] < Lo} © N~ (ce] (o] o
D D (o] (o] (o] [e2] o o o o o o o o o o — — = by = oyl - e — g Al
(o)) (o] (o] (o] (o] (e2] o o o o o o o o o o o o o o o o o o o o o
— — — — = — (aV} (a\| (a\| (a\] (a\] (a\] (a\} Al (a\] (a\] (a\] (a\] (aV] Al (a\} (a\} (a\] A Al Al Al
mmm GDP per capita (LHS)  =—Electricity production (RHS)

R
12| Source: SARB, Stats SA CRA >



$12,000

$11,000

$10,000

$9,000

$8,000

$7,000

$6,000

$5,000

131

1994

1995

GDP per head for South Africa and world average, 1994-2020

1996

1997

1998

1999

2000

2001

2002

2003

2004
2005
2006
2007
2008

—South Africa ==—World

2009

2010

2011

2012

2013

2014

2015
2016
2017

Source: World bank

2018

2019

2020

CRA

[ 4



2 The economy




3 Employment




3 Employment




Unemployment rate in South Africa
2001-2021
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Youth unemployment rate (15-24)

2013-2021
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Unemployment trends in South Africa, 2008-2021 Q3
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South Africa labour absorption rate opportunity cost, 2008-2021
65%

60.80/0 6040/0

60.0%

60%

55%

50%

I 44.7%
A 43.5% 43.3% o
42.7% 42.5% 8.3% 431% 45 4,
40.5% 40.9% 4M'\/
40%
36.3%
34.9%

35%

30%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

—South Africa actual —South Africa at EM growth

20| Source: Stats SA, CRA calculations CRA .'



Social grants and number of people employed, 2001-2021
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National government finance as a proportion of GDP, 1994/95-2024/25
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Budget deficit, 1913-2023
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Gross government debt as a proportion of GDP, 1993/94-2024/25
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Government expenditure items as a proportion of total expenditure, 2005/06-
2023/24
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South African trade balance, 1994-2021
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Yield differential between South Africa and United States 10Y bond compared to

the rand, 2010-2022
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Energy availability factor and Unplanned outage factor, 2011-2022/YTD
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High school throughput
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Gross Fixed Capital Formation, 1994-2021
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South Africa passenger vehicle sales, 2010-2021
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ANC NEC members and corruption Balance of opinion in the Cabinet* (as a
proportion of total)

= Implicated in serious corruption = Not implicated Unknown = Pro fundamental reform = Anti-reform = Possibly open to reform

44 | CRA‘;’



Cyril Ramaphosa favourability vs ANC local election result
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Unemployment or creating jobs
The abuse of women or children
Corruption

Electricity or load shedding
Education

Water and sanitation

Crime or safety and security
Poverty

Housing

Service delivery

Inequality, including gender & racial inequality
Health care

Land reform

Black Economic Empowerment
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Infrastructure
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Since 1994, have relations between people of different races in South Africa
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The broad drift of ‘the opposition’ vs ‘the broad ANC church’,
1994-2024
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CRA estimates and election outcomes
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Registered voters and voter turnout,
2000-2021

Voter turnout
(% of registered
voters)

\Voter turnout
(% over-18s)

Eligible Registered Voter

voters Voters turnout

2000 28 139 437 18 477 932 8 882 134 48.1% 31.6%
2006 29 161 600 21 054 954 10 190 598 48.4% 34.9%
2011 33 668 384 23709 002 13 664 914 57.6% 40.6%
2016 36 177 300 26 389 063 15290 820 57.9% 42.3%
2021 40 153 738 26 212 149 11 850 000 45.2% 29.5%
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Sweeping labour, Growth rates rises to

empowerment, energy, average 5% by 2029, debt

education, and pro- curve peaks and dips,
property rights reforms currency strengthens

Living standards and jobs
resume 1994-2007 trend E=SEM (Confidence in ANC rises
lines

ANC secures moderate

2024 majority and support
rises into 2029
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Reforms delayed

ANC majority below 50% in
2024 and five years of
unstable coalition ensue

2029 sees new political
player dominate coalition

Sweeping structural
reforms introduced with
foreign assistance

Growth, debt, jobs, and

living standards measure
recover through 2030s
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Reforms fail to materialise

ANC majority below 50% in
2024 triggering
populist/nationalist

coalition

Expansive EWC, asset
prescription,
nationalisation

Debt and deficit blow out,
g clUrrency printing, investor
and skills flight

Living standards reverse

dramatically and civil rights
impeded
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Fruitless reform rhetoric

Economic exclusion

—
deepens

ANC capitalises on
exclusion to hold majorities

Opposition flounders, fails
to exploit political
environment

SA significantly
underperforms EM peers
into 2040s
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